
Corn Opportunities 

What are the best opportunities to make profitable sales in today’s market? We know that there are 

good opportunities to make profitable old crop and new crop 2019 wheat sales today and we are very 

close to seeing similar opportunities in Corn. Although we are off of the seasonal highs made back in late 

May there are still good carries in the Corn board. Much of Kansas will have a relatively disappointing 

corn harvest this year but that doesn’t mean we shouldn’t be looking ahead and seeing what 

opportunities are still out there. Strong export demand out of the US, lower planted acres, and a crop 

size that is being largely debated at this time means that there should be opportunities moving forward. 

Using Kansas State’s Cost-Return budget analysis, we’ll say cost of production on corn is approximately 

$416/acre and average yield is 120 bpa which gets us a break-even price of $3.47/bu. Revenue 

calculations get a little more complicated when we have a short crop and many producers will likely be 

collecting insurance payments but we can still use the numbers to look out into 2019 to start making 

profitable sales.  

The chart below shows the weekly continuous December Corn chart with a line drawn at $4.40. In the 

last four years there have only been 3 WEEKS where a producer could sell corn for harvest delivery at or 

above $4.40 futures.   

A good place to start today would be to put in orders for 10-20% of expected production in Dec 2019 

HTAs at 4.25-4.30 for harvest delivery and if you have on farm storage start with March 2020 HTA orders 

at 4.40+. These opportunities are not far away but the window to sell these values will likely be small so 

having orders in increases your chances tremendously.  

 


